SAMPLE TEB
ANNUAL COMPLIANCE CHECKLIST

GILMOREBELL

Name of tax-exempt bonds (“Bonds”) financing
Financed Asset:
Issue Date of Bonds:

Placed in service date of Project Facility:
Name of Bond Compliance Officer:
Period covered by request (“Annual Period™):

Item Question Response
1 Was the entire Project Facility owned by the Issuer during the []Yes
Ownership | entire Annual Period? [ 1 No
If answer above was “No,” was an Opinion of Bond Counsel [ ]Yes
obtained prior to the transfer? [ 1No
If Yes, include a copy of the Opinion in the Tax-Exempt Bond
File.
If No, contact Bond Counsel and include description of
resolution in the Tax-Exempt Bond File.
2 During the Annual Period, was any part of the Project Facility []Yes
Leases & leased at any time pursuant to a lease or similar agreement for [1No
Other Rights | more than 50 days?
to Possession
If answer above was “Yes,” was an Opinion of Bond Counsel []Yes
obtained prior to entering into the lease or other arrangement? [1No
If Yes, include a copy of the Opinion in the Tax-Exempt Bond
File.
If No, contact Bond Counsel and include description of
resolution in the Tax-Exempt Bond File.
3 During the Annual Period, has the management of all or any []Yes
Management | part of the operations of the Financed Asset (e.g., cafeteria, gift [1No
or Service | shop, etc.) been assumed by or transferred to another entity?
Agreements
If answer above was “Yes,” was an Opinion of Bond Counsel [ ]Yes
obtained prior to entering into the management agreement? [1No

If Yes, include a copy of the Opinion in the Tax-Exempt Bond
File.

If No, contact Bond Counsel and include description of
resolution in the Tax-Exempt Bond File.
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Item Question Response

4 Was any other agreement entered into with an individual or []Yes
Other Use | entity that grants special legal rights to the Financed Asset? [1No

If answer above was “Yes,” was an Opinion of Bond Counsel [ ]Yes
obtained prior to entering into the agreement? [1No
If Yes, include a copy of the Opinion in the Tax-Exempt Bond

File.

If No, contact Bond Counsel and include description of

resolution in the Tax-Exempt Bond File.

5 Have all rebate and yield reduction calculations mandated in the []Yes
Arbitrage | Tax Compliance Agreement been prepared for the current year? [1No
& Rebate

If No, contact Rebate Analyst and incorporate report or include
description of resolution in the Tax-Exempt Bond File.

6 Did the Issuer file its annual report (including audited financial []Yes
Continuing | statements and any other financial information and operating [ 1No
Disclosure | data required for the Bonds) with the MSRB on EMMA by

Filings [INSERT FILING DEADLINE]?

If No, file the appropriate failure to file notice required for the
Bonds with the MSRB on EMMA. In addition, contact Bond
Counsel and file the deficient material with the MSRB on
EMMA and include a description of the reason for the delay in
the Tax-Exempt Bond File.




GILMOREBELL

7 Did any of the following events occur with respect to the []Yes
Material Bonds? [ INo
Event
Filings e principal and interest payment delinquencies;
non-payment related defaults, if material;
e unscheduled draws on debt service reserves reflecting
financial difficulties;
e unscheduled draws on credit enhancements reflecting
financial difficulties;
e substitution of credit or liquidity providers, or their
failure to perform;
e adverse tax opinions, the issuance by the Internal
Revenue Service of proposed or final determinations of
taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with
respect to the tax status of the Bonds, or other material
events affecting the tax status of the Bonds;
o modifications to rights of bondholders, if material,
e hond calls, if material, and tender offers;
e (defeasances;
e release, substitution or sale of property securing
repayment of the Bonds, if material,
e rating changes;
e bankruptcy, insolvency, receivership or similar event of
the obligated person;
o the consummation of a merger, consolidation, or
acquisition involving the obligated person or the sale of
all or substantially all of the assets of the obligated
person, other than in the ordinary course of business, the
entry into a definitive agreement to undertake such an
action or the termination of a definitive agreement
relating to any such actions, other than pursuant to its
terms, if material; and
e appointment of a successor or additional trustee or the
change of name of the trustee, if material.
If “Yes,” was Bond Counsel contacted and notice of the [ ]Yes
material event filed with the MSRB on EMMA? [ 1No

If No, contact Bond Counsel immediately and prepare and file
any required notice with the MRSB on EMMA.

Bond Compliance Officer:

Date Completed:






